SWINK METROPOLITAN DISTRICT

CITY OF BRIGHTON, COUNTY OF ADAMS., COLORADO

2025 ANNUAL REPORT
City Clerk County Clerk and Recorder
City of Brighton, Colorado Adams County, Colorado
via Email nhoel@brightonco.gov via Email VMaestas@adcogov.org

Office of the State Auditor Division of Local Government
1525 Sherman Street, 7th Floor 1313 Sherman Street, Room 521
Denver, Colorado 80203 Denver, Colorado 80203

via E-Filing Portal via E-Filing Portal

Pursuant to Section 32-1-207(3)(c)(I), C.R.S., and Article VI. of the Service Plan

of the Swink Metropolitan District (the “District™) is required to submit an annual report
for the preceding calendar year (the “Report”) no later than March 1% of each year to the
City Clerk, City of Brighton, Colorado (the “City”), the Colorado Division of Local

Government,

the Colorado State Auditor, and the Adams County Clerk and Recorder; the

Report must also be posted on the District’s website, if available.

For the year ending December 31, 2025, the District makes the following report:

l.

6.
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Boundary changes made or proposed to the District’s boundary as of
December 31st: There were no boundary changes made or proposed
during fiscal year 2025.

Intergovernmental agreements entered into, proposed or terminated as
of December 31st: There were no intergovernmental agreements entered
into during fiscal year 2025.

Copies of the District’s Rules and Regulations, if any, as of December
31st: The District has not adopted rules and regulations as of December 31,
2025.

A summary of any litigation involving public improvements by the
District: The District is not aware of any litigation involving public
improvements.

Status of the construction of public improvements by the District: The

District has not constructed any public improvements during fiscal year
2025.

List of facilities or improvements constructed by the District that were
conveyed to the City: There were no facilities or improvements



10.

constructed by the District that were conveyed to the City during fiscal year
2025.

Final Assessed Value of Taxable Property within the District’s
boundaries as of December 31, 2024: Attached as Exhibit A is a copy of the
District’s 2025 certification of assessed valuation from Adams County.

Current annual budget of the District: Attached as Exhibit B is a copy
of the District’s Budget for the current fiscal year 2026.

Most recently filed audited financial statements of the District. To the
extent audited financial statements are required by state law or most
recently filed audit exemption: The District’s audited financial statements
for 2025 will be filed with the City Clerk upon completion

Notice of any uncured defaults existing for more than 90 days under
any debt instrument of the District: No notices of any uncured default
were issued during fiscal year 2025.

The District’s inability to pay any financial obligations as they come
due under any obligation which continues beyond a ninety-day period:
To the best of our actual knowledge, the District has been able to pay its
obligations as they come due during fiscal year 2025.

Respectfully submitted this 27" day of February, 2026.
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COCKREL ELA GLESNE GREHER &
RUHLAND, P.C.

By:

Matthew P. Ruhland
Attorney for Swink Metropolitan District



EXHIBIT A

2025 Certification of Assessed Valuation
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645

County Tax Entity Code CERTIFICATION OF VALUATION BY DOLA LGID/SID 68020

New Tax Entity? | JYES [JNO ADAMS COUNTY ASSESSOR

Date 11/21/2025

NAME OF TAX ENTITY: SWINK METRO DISTRICT

USE FOR STATUTORY PROPERTY TAX REVENUE LIMIT CALCULATION (*5.5%" LIMIT) ONLY

IN ACCORDANCE WITH 39-5-121(2)(a) and 39-5-128(1), C.R.S., AND NO LATER THAN AUGUST 25, THE ASSESSOR
CERTIFIES THE TOTAL VALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR2025 :

1. PREVIOUS YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: 1. § 4,340.00
2 CURRENT YEAR'S GROSS TOTAL TAXABLE ASSESSED VALUATION: ¥ 2. § 11,960.00
3 LESS TOTAL TIF AREA INCREMENTS, IF ANY: 3. 8 0.00
4 CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: 4. $ 11,960.00
5. NEW CONSTRUCTION: * 5. 8 0.00
6. INCREASED PRODUCTION OF PRODUCING MINE: = 6. $ 0.00
7 ANNEXATIONS/INCLUSIONS: 7. $ 0.00
8 PREVIOUSLY EXEMPT FEDERAL PROPERTY: = 8. $§ 0.00
9 NEW PRIMARY OIL OR GAS PRODUCTION FROM ANY PRODUCING OIL AND GAS 9. § 0.00
LEASEHOLD OR LAND (29-1-301(1)(b), C.R.S.): ®
10. TAXES RECEIVED LAST YEAR ON OMITTED PROPERTY AS OF AUG. 1 (29-1- 10. $ 0.00
301(1)(a), C.R.S.). Includes all revenue collected on valuation not previously certified:
11.  TAXES ABATED AND REFUNDED AS OF AUG. 1 (29-1-301(1)(a), C.R.S.) and (39-10- 11. $ 0.00
114(1)(a)(1)(B), C.R.S.):
¥ This value reflects personal property exemptions IF enacted by the jurisdiction as authorized by Art. X, Sec. 20(8)(b), Colo. Constitution
* New Construction is defined as: Taxable real property structures and the personal property connected with the structure.
= Jurisdiction must submit to the Division of Local Government respective Certifications of Impact in order for the values to be treated as growth in the limit
calculation; use Forms DLG 52 & 52A.
P Jurisdiction must apply to the Division of Local Government before the value can be treated as growth in the limit calculation; use Form DLG 52B.
USE FOR TABOR "LOCAL GROWTH" CALCULATION ONLY
IN ACCORDANCE WITH ART.X, SEC.20, COLO. CONSTUTION AND 39-5-121(2)(b), C.R.S., THE ASSESSOR CERTIFIES
THE TOTAL ACTUAL VALUATION FOR THE TAXABLE YEAR 2025 :
1. CURRENT YEAR'S TOTAL ACTUAL VALUE OF ALL REAL PROPERTY: § 1. § 17,134.00
ADDITIONS TO TAXABLE REAL PROPERTY
2. CONSTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: * 2. $ 0.00
3. ANNEXATIONS/INCLUSIONS: 3. 8 0.00
4. INCREASED MINING PRODUCTION: § 4. $ 0.00
5. PREVIOUSLY EXEMPT PROPERTY: 5. 8 0.00
6. OIL OR GAS PRODUCTION FROM A NEW WELL: 6. $ 0.00
7. TAXABLE REAL PROPERTY OMITTED FROM THE PREVIOUS YEAR'S TAX 7. $ 0.00
WARRANT: (If land and/or a structure is picked up as omitted property for multiple years, only the most
current year's actual value can be reported as omitted property.):
DELETIONS FROM TAXABLE REAL PROPERTY
8. DESTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: 8. 8§ 0.00
9. DISCONNECTIONS/EXCLUSIONS: 9. § 0.00
10. PREVIOUSLY TAXABLE PROPERTY: 10. $ 0.00
bl This includes the actual value of all taxable real property plus the actual value of religious, private school, and charitable real property.
* Construction is defined as newly constructed taxable real property structures.
§ Includes production from new mines and increases in production of existing producing mines.
IN ACCORDANCE WITH 39-5-128(1), C.R.S., AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES TO SCHOOL DISTRICTS:
TOTAL ACTUAL VALUE OF ALL TAXABLE PROPERTY: $ 0.00
IN ACCORDANCE WITH 39-5-128(1.5), C.R.S., THE ASSESSOR PROVIDES:
HB21-1312 ASSESSED VALUE OF EXEMPT BUSINESS PERSONAL PROPERTY (ESTIMATED): ** $ 0.00

The tax revenue lost due to this exempted value will be reimbursed to the tax entity by the County Treasurer in accordance
with 39-3-119.5(3), C.R.S.

NOTE: ALL LEVIES MUST BE CERTIFIED to the COUNTY COMMISSIONERS NO LATER THAN DECEMBER 15.

DLG 57 (Rev. 7/21)




USE FOR STATUTORY PROPERTY TAX LIMIT CALCULATION ("5.25% LIMIT") 29-1-1703, C.R.S.

IN ACCORDANCE WITH §§ 39-5-121(2)(a) and 39-5-128(1), C.R.S., AND NO LATER THAN AUGUST 25, THE ASSESSOR
CERTIFIES THE TOTAL VALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR 2025 :

1. CURRENT YEAR'S GROSS TOTAL TAXABLE ASSESSED VALUATION: 1. § 11,960.00
2. LESS TOTAL TIF AREA INCREMENTS, IF ANY: 2. $ 0.00
3. CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: 3. 3 11,960.00
4. NEW CONSTRUCTION: 4. $ 0.00
5. ANNEXATIONS/INCLUSIONS: 5. % 0.00
6. PREVIOUSLY EXEMPT PROPERTY: 6. $ 0.00
7. TAXES RECEIVED LAST YEAR ON OMITTED PROPERTY AS OF AUG. 1 (29-1-301(1)(a), CR.S): 7. $ 0.00
Includes all revenue collected on valuation not previously certified:
8. INCREASED VALUATION FOR ASSESSMENT ATTRIBUTABLE TO A CHANGE IN LAW FOR A
PROPERTY TAX CLASSIFICATION* (29-1-306(3)(a), C.R.S.) and 8 0.00
(39-10-114(1)(a)(1)(B), C.R.S.): ’ :
9. TAXES ABATED AND REFUNDED AS OF AUG. 1 (29-1-301(1)(a), C.R.S.) and (39-10-114(1)(a)(1)(B), 9. $ 0.00
C.R.S):
10. TOTAL VALUATION FOR ASSESSMENT FROM PRODUCING MINES OR
LANDS OR LEASEHOLDS PRODUCING OIL OR GAS 10. $
11. REVENUE INCREASE FROM EXPIRED TIF: 11. § 0.00

* Change in law for property tax classification does not include changes in classification due to property use changes.

Notes:

The property tax limit will apply to all property taxing entities with the exception of school districts and any county, city and county, city, or town that has
adopted a home rule charter (29-1-306(1)(b), C.R.S.). The revenue limit applies to any property taxing entities that have authority to exceed current 5.5%
and the TABOR limit.

The Division of Local Government (“the Division”) has developed technical assistance resources to assist taxing entities with the calculation of the
property tax limit available online here (https://dlg.colorado.gov/budget-information-and-resources). Please understand that the Division has no statutory or
administrative role in calculating or enforcing the property tax limit, and each taxing entity’ s revenue limits and voter approval history may be unique. The
technical assistance resources provided by the Division with regard to the property tax limit are not definitive and not legal advice. Taxing entities may
choose to calculate the property tax limit with a methodology that is different from the methodology presented in the Division” s technical assistance
resources. The Division always recommends that taxing entities consult with an attorney in order to understand and apply the various statutory and
constitutional revenue limits that may apply to that taxing entity.

NOTE: ALL LEVIES MUST BE CERTIFIED to the COUNTY COMMISSIONERS NO LATER THAN DECEMBER 15.

DLG 57 (Rev. 7/21)



EXHIBIT B

2026 Budget
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SWINK METROPOLITAN DISTRICT
ANNUAL BUDGET

FOR THE YEAR ENDING DECEMBER 31, 2026



SWINK METROPOLITAN DISTRICT
GENERAL FUND
2026 BUDGET

WITH 2024 ACTUAL AND 2025 ESTIMATED
For the Years Ended and Ending December 31,

BEGINNING FUND BALANCES

REVENUES
Developer advance

Total revenues
Total funds available

EXPENDITURES
General and administrative
Accounting
Dues and Membership
Insurance
Legal
Website
Contingency

Total expenditures

ENDING FUND BALANCES

EMERGENCY RESERVE
AVAILABLE FOR OPERATIONS
TOTAL RESERVE

See summary of significant assumptions.

1

1/5/26
ACTUAL ESTIMATED BUDGET
2024 2025 2026
$ - $ 500
20,000 49,500
20,000 49,500
20,000 50,000
8,000 10,000
396 350
1,000 3,000
8,000 20,000
1,000 1,000
1,104 13,650
19,500 48,000
$ 500 $ 2,000
$ -3 .
500 2,000
$ 500 $ 2,000




SWINK METROPOLITAN DISTRICT

PROPERTY TAX SUMMARY INFORMATION

2026 BUDGET

WITH 2024 ACTUAL AND 2025 ESTIMATED
For the Years Ended and Ending December 31,

ASSESSED VALUATION
Agricultural
State assessed

Certified Assessed Value

MILL LEVY
General

Total mill levy

PROPERTY TAXES
General

Budgeted property taxes

BUDGETED PROPERTY TAXES
General

1/5/26
ACTUAL ESTIMATED || BUDGET
2024 2025 2026
$ -3 4,340 4,580
- - 7,380
$ - $ 4,340 11,960
0.000 0.000 0.000
0.000 0.000 0.000
$ -3 - -
$ - $ - -
$ -3 - -
$ - $ - -

See summary of significant assumptions.
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SWINK METROPOLITAN DISTRICT
2026 BUDGET
SUMMARY OF SIGNIFICANT ASSUMPTIONS

Services Provided
The District’s service area is located entirely within the City of Brighton, Adams County, Colorado.
The District was established to provide for the planning, design, acquisition, construction, installation,
relocation and redevelopment of public improvements, primarily for single family residential development
within the District.
The District has no employees and all administrative functions are contracted.
The District prepares its budget on the modified accrual basis of accounting in accordance with the
requirements of Colorado Revised Statutes C.R.S. 29-1-105 using its best estimates as of the date of
the budget hearing. These estimates are based on expected conditions and its expected course of
actions. The assumptions disclosed herein are those that the District believes are significant to the
budget. There will usually be differences between the budget and actual results, because events and
circumstances frequently do not occur as expected, and those differences may be material.
Revenues
Developer Advances
The District is in the development stage. As such, the operating and administrative costs for 2026 are to
be funded primarily by the Developer. Developer advances are recorded as revenue for budget purposes
with an obligation for future repayment when the District is financially able to reimburse the Developer
from bond proceeds and other legally available revenue.
Expenditures
General and Administrative Expenditures
General and administrative expenditures have been provided based on estimates of the District’s Board
of Directors and consultants and include the services necessary to maintain the District's administrative
viability such as legal, accounting, managerial, insurance, meeting expense, and other administrative
expenses.

Debt and Leases

The District has no debt, and no operating or capital leases.



SWINK METROPOLITAN DISTRICT
2026 BUDGET
SUMMARY OF SIGNIFICANT ASSUMPTIONS
Reserves

Emergency Reserve

The District has provided for an Emergency Reserve fund equal to at least 3.00% of fiscal year
spending for 2026, as defined under TABOR.

This information is an integral part of the accompanying budget.
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